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(573) 751-2345
State Releases Fiscal Year 2009 General Revenue Report

State Budget Director Linda Luebbering announced today that Fiscal Year 2009 ended with net general revenue collections declining 6.9 percent compared to 2008, from $8.00 billion last year to $7.45 billion this year.

Net general revenue collections for June 2009 decreased by 23.9 percent compared to those for June 2008, from $826.6 million to $629.3 million.

GROSS COLLECTIONS BY TAX TYPE

Sales and use tax collections
· Decreased 5.8 percent for the year, from $2.00 billion last year to $1.88 billion this year.

· Increased 0.9 percent for the month.

Individual income tax collections

· Decreased 2.9 percent for the year, from $6.11 billion last year to $5.94 billion this year.

· Decreased 16.4 percent for the month.

Corporate income and corporate franchise tax collections

· Decreased 13.9 percent for the year, from $613.5 million last year to $528.3 million this year.

· Decreased 17.7 percent for the month.

All other collections

· Increased 1.2 percent for the year, from $538.1 million last year to $544.5 million this year.

· Increased 2.1 percent for the month.

Refunds

· Increased 14.5 percent for the year, from $1.26 billion last year to $1.44 billion this year.

· Increased 141.9 percent for the month.

“The decline in revenues is the worst in over a generation,” stated Luebbering. Tax collections of all types were disappointing this fiscal year, but not unexpected as national economic conditions continue to take their toll.  Given the historic revenue decline and little improvement in national economic conditions, Luebbering continues to estimate that the FY 2010 consensus revenue estimate will not be attained.  “Governor Nixon has acted accordingly, making difficult decisions to reduce the FY 2010 budget, rather than following the lead of other states, which are increasing taxes or cutting education, health care and public safety funding. The Governor’s actions will ensure that state spending does not exceed resources”, said Luebbering.
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