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Budget Unit 27201C

HB Section 12.185

GR Federal Other Total GR Federal Other Total
PS 0 0 3,291,215 3,291,215 PS 0 0 0 0
EE 0 0 929,802 929,802 EE 0 0 0 0
PSD 0 0 0 0 PSD 0 0 0 0
TRF 0 0 0 0 TRF 0 0 0 0
Total 0 0 4,221,017 4,221,017 Total 0 0 0 0

FTE 0.00 0.00 50.40 50.40 FTE 0.00 0.00 0.00 0.00

Est. Fringe 0 0 1,983,593 1,983,593 Est. Fringe 0 0 0 0

Other Funds: Other Funds:

CORE DECISION ITEM

2. CORE DESCRIPTION

1.  CORE FINANCIAL SUMMARY

STO Operating Fund (0164) STO Operating Fund (0164)

Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.

Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.

Division: Operating Core
Core 

Department: State Treasurer's Office

Abandoned Fund (0863) Abandoned Fund (0863)
Central Check Mail Fund (0515)

The core request represents resources for continued operations and support of statutory programs and functions of the Office of the Missouri State Treasurer, as 
outlined below. Selected high priority outcomes for FY24 have been identified. 

A) Management of State Funds
Maintain a proactive investment strategy for state funds.
Increase awareness of effective and efficient cash management practices on a statewide level.
Increase operational efficiency through expanded use of available technology.

B) Receipt and Return of Unclaimed Property
Increase Awareness of Unclaimed Property reporting requirements.
Increase claimant activity through efficient and cost effective utilization of marketing and promotional events.

Central Check Mail Fund (0515)

FY 2025 Budget Request FY 2025 Governor's Recommendation
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Budget Unit 27201C

HB Section 12.185

CORE DECISION ITEM

Division: Operating Core
Core 

Department: State Treasurer's Office

FY 2021 FY 2022 FY 2023 FY 2024
Actual Actual Actual Current Yr.

3,655,785 3,682,066 3,885,237 4,221,017
0 0 0 0
0 0 0 0

3,655,785 3,682,066 3,885,237 4,221,017

2,518,399 2,785,848 2,889,285 N/A
1,137,386 896,218 995,952 N/A

Unexpended, by Fund:
0 0 0 N/A
0 0 0 N/A

1,137,386 896,218 995,952 N/A

NOTES:

*Current Year restricted amount is as of _______.

3.  PROGRAM LISTING (list programs included in this core funding)

4.  FINANCIAL HISTORY

Office of the Missouri State Treasurer

Restricted includes any Governor's expenditure restrictions which remained at the end of the fiscal year (when applicable). 
Reverted includes the statutory three percent reserve amount (when applicable).

Appropriation (All Funds)
Less Reverted (All Funds)
Less Restricted (All Funds)*
Budget Authority (All Funds)

Actual Expenditures (All Funds)
Unexpended (All Funds)

     Other
     Federal
     General Revenue

2,518,399 

2,785,848 2,889,285 

0

500,000

1,000,000

1,500,000

2,000,000

2,500,000

3,000,000

3,500,000

FY 2021 FY 2022 FY 2023

Actual Expenditures (All Funds)
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BUDGET UNIT NUMBER: 27201C DEPARTMENT:      State Treasurer's Office
BUDGET UNIT NAME: State Treasurer
HOUSE BILL SECTION: 12.185 DIVISION:     Operating Core

Flex
PS or % Flex Request PS or 100% Flex % Flex Gov Flex Gov

Section E&E Core Requested Amount Section E&E Core Requested Rec Rec Amount
PS 3,291,215 100% 3,291,215 PS
E&E 929,802 100% 929,802 E&E

Total Request 4,221,017 100% 4,221,017 Total Gov Rec

The State Treasurer's Office is requesting 100% flexibility.  This request allows the State Treasurer's Office to take advantage of technological advances or changes 
in workflow by shifting resources between E&E to Personal Service or Personal Service dollars to E&E.  Personal Service Funds:  STO General Operating Fund 0164,
Central Check Mail Fund 0515 and Abandoned Fund 0863.  E&E Funds:  STO General Operating Fund 0164, Central Check Mail Fund 0515 and Abandoned Fund 
0863.

DEPARTMENT REQUEST GOVERNOR RECOMMENDATION

CURRENT YEAR

Unknown3.86%

CURRENT YEAR

3.  Please explain how flexibility was used in the prior and/or current years.

Unknown

ACTUAL AMOUNT OF FLEXIBILITY USED  FLEXIBILITY THAT WILL BE USED

The State Treasurer's Office had 100% flexibility for the prior year FY2023. 
Flexibility allows the State Treasurer's Office to take advantage of opportunities 
to improve customer service or make changes in personnel by shifting 
resources between E&E and Personal Service.

FLEXIBILITY REQUEST FORM

1.  Provide the amount by fund of personal service flexibility and the amount by fund of expense and equipment flexibility you are 
requesting in dollar and percentage terms and explain why the flexibility is needed.  If flexibility is being requested among divisions, 
provide the amount by fund of flexibility you are requesting in dollar and percentage terms and explain why the flexibility is needed.

PRIOR YEAR ESTIMATED AMOUNT OF

2.  Estimate how much flexibility will be used for the budget year.  How much flexibility was used in the Prior Year Budget and the Current 
Year Budget?  Please specify the amount.

ESTIMATED AMOUNT OF 

The State Treasurer's Office has 100% flexibility for the current year FY2024. 
Flexibility allows the State Treasurer's Office to take advantage of opportunities 
to improve customer service or make changes in personnel by shifting resources 
between E&E and Personal Service.

BUDGET REQUEST

FLEXIBILITY THAT WILL BE USED

EXPLAIN ACTUAL USE EXPLAIN PLANNED USE
PRIOR YEAR
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HB Section(s):

PROGRAM DESCRIPTION

Department: State Treasurer's Office
Program Name: Investments, Banking, General Services

1b.  What does this program do?

1a.  What strategic priority does this program address?

The State Treasurer’s Office ensures that state funds are invested according to law, maintains a separate accounting of the funds for the state, obtains banking 
services which provide quality cash management services, distributes interest to the funds for the state, settles claims against the Second Injury Fund, provides 
service to taxpayers and state agency personnel, establishes and administers policies for the Missouri Linked Deposit Program, the Missouri ABLE Program, 
Missouri ABLE Program, Missouri’s 529 Education Plan, and the MOScholars Program to ensure are used within the guidelines set by legislation and policy, and 
processes replacement checks.

The operations of the State Treasurer’s Office carry out the duties assigned to the Office of the Missouri State Treasurer in the Missouri Constitution and state 
statutes. These operations manage and perform the investment of state funds; the maintenance and reconciliation of bank accounts, including the disbursement 
of funds from the treasury; the separate accounting of the funds of the state; and the distribution of interest to those funds.

Pursuant to Article IV, Section 15, of the Missouri Constitution, the Treasurer is to be the custodian of all state funds and funds received from the United States 
Government. The Treasurer shall deposit all moneys not needed for current expenses in investment vehicles authorized in the Missouri Constitution.

Pursuant to Chapter 30, RSMo, the Treasurer shall disburse state moneys upon warrants drawn on the treasury according to law; ensure warrants presented for 
payment are properly drawn against a legal appropriation and do not exceed the amount of the appropriation; shall issue a duplicate payment for any payments 
not presented within one year of issuance; shall distribute interest earned on investments to the funds according to law; shall contract with state depositaries; shall 
maintain an investment policy and invest state funds in accordance with that policy; shall ensure sufficient and satisfactory collateral is pledged by state 
depositaries; shall keep separate accounts of the funds of the state; shall report to the Governor, Commissioner of Administration, Auditor, Attorney General, and 
General Assembly as required by statute; and shall manage any linked deposits placed according to statute.

12.185

Program is found in the following core budget(s):  State Treasurer's Office Core
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HB Section(s):

PROGRAM DESCRIPTION

Department: State Treasurer's Office
Program Name: Investments, Banking, General Services

12.185

Program is found in the following core budget(s):  State Treasurer's Office Core
2a.   Provide an activity measure(s) for the program.

FY 2024 FY 2025 FY 2026
Proj. Actual Proj. Actual Proj. Actual Proj. Target Target

2b.  Provide a measure(s) of the program's quality.
 

FY 2024 FY 2025 FY 2026
Proj. Actual Proj. Actual Proj. Actual Proj. Target Target

FY 2021 FY 2022 FY 2023

Missouri Linked Deposits 
and General Time 
Deposits Placed

1,700 943 1,100 809

FY 2021 FY 2022 FY 2023

Proactive Letters & 
Affidavits Sent

8,000

31.500 b 39.765 b 40.000 b 41.000 b 41.500 b29.500b 31.695 b 30.500 b 33.723 b
Dollar Amount of State 
Payments Processed

1,000 1,237 1,300 1,100 1,000

120 120 120 120
Demand Bank Accounts 

Managed
123 119 119 125 125

8,200 8,300 8,500

ACH (Electronic 
Payment) Activity as a 

percent of total 
disbursements

75.0% 76.6% 77.0% 74.8% 77.5% 73.8% 77.5% 78.0% 78.5%

9,559 8,100 7,953 8,200 7,024

Page 16



HB Section(s):

PROGRAM DESCRIPTION

Department: State Treasurer's Office
Program Name: Investments, Banking, General Services

12.185

Program is found in the following core budget(s):  State Treasurer's Office Core

FY 2024 FY 2025 FY 2026
Proj. Actual Proj. Actual Proj. Actual Proj. Target Target

FY 2024 FY 2025 FY 2026
Proj. Actual Proj. Actual Proj. Actual Proj. Target Target

2c.   Provide a measure(s) of the program's impact.

2d.   Provide a measure(s) of the program's efficiency.

FY 2021 FY 2022 FY 2023

Assets Under 
Management (includes 

STO Portfolio, MO ABLE, 
MOST 529 plan)

9.85b 14.2b 15b 19b 18b 21.7b 18b 16b

Dollar Amount of Linked 
Deposits Outstanding

500m 293m 350m 269m 300m 509m 800m 800m 800m

State Investment Returns 
as a percent of average 3 

month T-Bill rate 
(USGG3M)

400% 900% 250%

FY 2021 FY 2022 FY 2023

20b

150%

General Services 
Payment Look Ups

6,500 6,017 6,500 12,114 7,500 15,216 10,000 12,000 13,000

154% 200% 57% 70% 100%
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HB Section(s):

PROGRAM DESCRIPTION

Department: State Treasurer's Office
Program Name: Investments, Banking, General Services

12.185

Program is found in the following core budget(s):  State Treasurer's Office Core

No

No

Chapters 30 and 447, RSMo.

State Treasurer's General Operations Fund (0164); Abandoned Fund PS (0863); Central Check Mail Fund (0515); Treasurer's Information Fund (0255)

7.  Is this a federally mandated program?  If yes, please explain.

5.  What is the authorization for this program, i.e., federal or state statute, etc.?  (Include the federal program number, if applicable.)

6.  Are there federal matching requirements?  If yes, please explain.

4.  What are the sources of the "Other " funds?

3.  Provide actual expenditures for the prior three fiscal years and planned expenditures for the current fiscal year.  (Note: Amounts do not include 
fringe benefit costs.)

1,000,000

6,000,000

FY 21 Actual FY 22 Actual FY 23 Actual FY 24 Planned

Program Expenditure History

GR FEDERAL OTHER TOTAL
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NDI 
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RANK: 5 OF 9

Budget Unit 27201C

DI#1272005 HB Section 12.185

GR Federal Other Total GR Federal Other Total
PS 0 0 164,998 164,998 PS 0 0 0 0
EE 0 0 0 0 EE 0 0 0 0
PSD 0 0 0 0 PSD 0 0 0 0
TRF 0 0 0 0 TRF 0 0 0 0
Total 0 0 164,998 164,998 Total 0 0 0 0

FTE 0.00 0.00 0.00 0.00 FTE 0.00 0.00 0.00 0.00

Est. Fringe 0 0 61,495 61,495 Est. Fringe 0 0 0 0

Other Funds:

New Legislation New Program Fund Switch
Federal Mandate Program Expansion Cost to Continue
GR Pick-Up Space Request Equipment Replacement

X Pay Plan Other:  

3.  WHY IS THIS FUNDING NEEDED?  PROVIDE AN EXPLANATION FOR ITEMS CHECKED IN #2.  INCLUDE THE FEDERAL OR STATE STATUTORY OR 
CONSTITUTIONAL AUTHORIZATION FOR THIS PROGRAM.

Other Funds:  STO Operating Fund (0164)     STO Operating Fund (0164)

Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.

Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.

2. THIS REQUEST CAN BE CATEGORIZED AS:

1.  AMOUNT OF REQUEST

NEW DECISION ITEM 

DI Name: STO Pay Plan FY25

Department: State Treasurer's Office
Division: Operating Core

FY 2025 Budget Request FY 2025 Governor's Recommendation

In order to carry out the operations of the State Treasurer's Office, the STO is requesting a new pay plan for positions essential to the office. The State of Missouri 
relies on the Missouri State Treasurer's Office to receive and invest the states moneys; post receipts to the proper funds; all state banking services; administer the 
Unclaimed Property, MO Scholars, and MO BUCK$ programs; replace lost or stolen state checks; and distribute checks through a central mail service. To remain 
competitive in the current employment landscape and preserve the financial well-being of its employees, the State Treasurer’s Office must increase salaries. If the 
State Treasurer’s Office is not able to hire and retain individuals for positions within the office, it will be difficult to maintain operations.

Central Check Mail Fund (0515)
Abandoned Fund (0863)

Central Check Mail Fund (0515)
Abandoned Fund (0863)

Non-Counts: Non-Counts: 
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RANK: 5 OF 9

Budget Unit 27201C

DI#1272005 HB Section 12.185

NEW DECISION ITEM 

DI Name: STO Pay Plan FY25

Department: State Treasurer's Office
Division: Operating Core

Dept Req Dept Req Dept Req Dept Req Dept Req Dept Req Dept Req Dept Req Dept Req
GR 

DOLLARS
GR 
FTE

FED
DOLLARS

FED
FTE

OTHER
DOLLARS

OTHER
FTE

TOTAL
DOLLARS

TOTAL
FTE

One-Time
DOLLARS

0
164,998 164,998 0.0

0 0.0 0 0.0 164,998 0.0 164,998 0.0 0

0
0
0

0 0 0 0 0

0
0 0 0 0 0

0 0 0 0 0

0 0.0 0 0.0 164,998 0.0 164,998 0.0 0

4.  DESCRIBE THE DETAILED ASSUMPTIONS USED TO DERIVE THE SPECIFIC REQUESTED AMOUNT.  (How did you determine that the requested 
number of FTE were appropriate?  From what source or standard did you derive the requested levels of funding?  Were alternatives such as 
outsourcing or automation considered?  If based on new legislation, does request tie to TAFP fiscal note?  If not, explain why.  Detail which portions of 
the request are one-times and how those amounts were calculated.) 

Total PSD

Transfers

Total PS

To continue the STO’s goal of attracting qualified employees and retaining current employees, the STO requires room in its budget for future growth. Without the 
increase, wages will again be stagnant and will likely fall behind current job market offerings. The STO has lost numerous employees to better paying governmental 
and non-governmental opportunities in the last 12 months. Moreover, numerous STO employees are, or will soon be, eligible for retirement. Hiring experience over the 
last 12 months indicates that hiring new employees for vacant roles has become more expensive. STO’s methodology includes consulting the Bureau of Labor 
Statistics data for comparable job types in the Jefferson City market, and, at the time this budget book was produced, the CPI-All index had increased 3.7% in the last 
12 months, and CPI less food and energy was up 4.1%. Additionally, outreach to local businesses was performed, with one respondent saying its minimum starting 
wage was $15.00 per hour. By comparison, the lowest paid STO employees make about $16.30 per hour.

5.  BREAK DOWN THE REQUEST BY BUDGET OBJECT CLASS, JOB CLASS, AND FUND SOURCE.  IDENTIFY ONE-TIME COSTS.

Salaries and Wages

Budget Object Class/Job Class

Program Distributions

Total EE

Total TRF

Grand Total
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NDI 
MO Able Funding 

Page 24



RANK: 6 OF 9

Budget Unit 27201C

DI#1272004 HB Section 12.185

GR Federal Other Total GR Federal Other Total
PS 0 0 0 0 PS 0 0 0 0
EE 0 0 45,564 45,564 EE 0 0 0 0
PSD 0 0 0 0 PSD 0 0 0 0
TRF 0 0 0 0 TRF 0 0 0 0
Total 0 0 45,564 45,564 Total 0 0 0 0

FTE 0.00 0.00 0.00 0.00 FTE 0.00 0.00 0.00 0.00

Est. Fringe 0 0 0 0 Est. Fringe 0 0 0 0

Other Funds:

New Legislation New Program Fund Switch
Federal Mandate X Program Expansion Cost to Continue
GR Pick-Up Space Request Equipment Replacement
Pay Plan Other:  

Non-Counts: 

Pursuant to sections 209.600-209.645 RSMo., the Missouri Treasurer’s Office, as authorized by the Missouri ABLE board, is authorized to offer MO ABLE to eligible 
Missouri residents. MO ABLE, is a STABLE investment account available to eligible individuals living with disabilities. STABLE accounts allow you to save and invest 
money without losing eligibility for certain public benefits programs, like Medicaid, Supplemental Security Income (SSI), or Social Security Disability Income (SSDI). 
Earnings in STABLE accounts are not subject to federal income tax when spent on qualified disability expenses.

NEW DECISION ITEM 

DI Name: MO ABLE Funding 

Department: State Treasurer's Office
Division: MO ABLE

FY 2025 Budget Request FY 2025 Governor's Recommendation

STO Operating Fund (0164)

Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.

Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.

2. THIS REQUEST CAN BE CATEGORIZED AS:

1.  AMOUNT OF REQUEST

3.  WHY IS THIS FUNDING NEEDED?  PROVIDE AN EXPLANATION FOR ITEMS CHECKED IN #2.  INCLUDE THE FEDERAL OR STATE STATUTORY OR 
CONSTITUTIONAL AUTHORIZATION FOR THIS PROGRAM.

Other Funds: STO Operating Fund (0164)
Non-Counts: 

Page 25



RANK: 6 OF 9

Budget Unit 27201C

DI#1272004 HB Section 12.185

NEW DECISION ITEM 

DI Name: MO ABLE Funding 

Department: State Treasurer's Office
Division: MO ABLE

Dept Req Dept Req Dept Req Dept Req Dept Req Dept Req Dept Req Dept Req Dept Req
GR 

DOLLARS
GR 
FTE

FED
DOLLARS

FED
FTE

OTHER
DOLLARS

OTHER
FTE

TOTAL
DOLLARS

TOTAL
FTE

One-Time
DOLLARS

0
0 0.0

0 0.0 0 0.0 0 0.0 0 0.0 0

15,564 15,564
30,000 30,000

0 0 45,564 45,564 0

0
0 0 0 0 0

0 0 0 0 0

0 0.0 0 0.0 45,564 0.0 45,564 0.0 0

Program Distributions

In prior years, expenses related to administering and marketing the program were paid using an $18,000 grant secured by the Missouri Developmental Disabilities 
Counsel, plus some of the STO core E&E. The life of the grant has expired, which puts STO in the position of bearing all MO ABLE expenses out of its own E&E. A goal 
of the MO ABLE Board of Trustees and the STO is to increase the number of participants in this important program.

Professional Services
Total EE

Total TRF

Budget Object Class/Job Class

Grand Total

Total PSD

Transfers

Total PS

Supplies

5.  BREAK DOWN THE REQUEST BY BUDGET OBJECT CLASS, JOB CLASS, AND FUND SOURCE.  IDENTIFY ONE-TIME COSTS.

4.  DESCRIBE THE DETAILED ASSUMPTIONS USED TO DERIVE THE SPECIFIC REQUESTED AMOUNT.  (How did you determine that the requested 
number of FTE were appropriate?  From what source or standard did you derive the requested levels of funding?  Were alternatives such as 
outsourcing or automation considered?  If based on new legislation, does request tie to TAFP fiscal note?  If not, explain why.  Detail which portions of 
the request are one-times and how those amounts were calculated.) 
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Est. Fringe 0 0 142,670 142,670 Est. Fringe 0 0 0 0
Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.

Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.
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NOTES:
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Note: Amounts do not include 
fringe benefit costs.)
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Est. Fringe 0 0 0 0 Est. Fringe 0 0 0 0
Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.

Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.
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NDI 
Abandoned Fund Advertising and Auction Increase 
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RANK: 7 OF 9

Budget Unit 27206C

DI#1272003 HB Section 12.185

GR Federal Other Total GR Federal Other Total
PS 0 0 0 0 PS 0 0 0 0
EE 0 0 324,993 324,993 EE 0 0 0 0
PSD 0 0 0 0 PSD 0 0 0 0
TRF 0 0 0 0 TRF 0 0 0 0
Total 0 0 324,993 324,993 Total 0 0 0 0

FTE 0.00 0.00 0.00 0.00 FTE 0.00 0.00 0.00 0.00

Est. Fringe 0 0 0 0 Est. Fringe 0 0 0 0

Other Funds:

New Legislation New Program Fund Switch
Federal Mandate X Program Expansion Cost to Continue
GR Pick-Up Space Request Equipment Replacement
Pay Plan Other:  

Non-Counts: 

In order for the Missouri State Treasurer's Office (STO) to fulfill its advertising requirements (Chapter 447, RSMo.) regarding unclaimed property, the STO must mail 
notices, advertise in newspapers and utilize outreach programs (i.e. radio, television, website, booths at public events and other proactive owner locations) in an 
attempt to locate rightful owners of unclaimed or abandoned funds held by the STO. The Abandoned Fund has seen a considerable increase in outlawed state checks, 
which after three years are transferred to Unclaimed Property.

NEW DECISION ITEM 

DI Name: AF A&A Increase

Department: State Treasurer's Office 
Division: Abandoned Fund Advertising & Auction

FY 2025 Budget Request FY 2025 Governor's Recommendation

Abandoned Fund (0863)

Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.

Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.

2. THIS REQUEST CAN BE CATEGORIZED AS:

1.  AMOUNT OF REQUEST

3.  WHY IS THIS FUNDING NEEDED?  PROVIDE AN EXPLANATION FOR ITEMS CHECKED IN #2.  INCLUDE THE FEDERAL OR STATE STATUTORY OR 
CONSTITUTIONAL AUTHORIZATION FOR THIS PROGRAM.

Other Funds: 
Non-Counts: 
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RANK: 7 OF 9

Budget Unit 27206C

DI#1272003 HB Section 12.185

NEW DECISION ITEM 

DI Name: AF A&A Increase

Department: State Treasurer's Office 
Division: Abandoned Fund Advertising & Auction

Dept Req Dept Req Dept Req Dept Req Dept Req Dept Req Dept Req Dept Req Dept Req
GR 

DOLLARS
GR 
FTE

FED
DOLLARS

FED
FTE

OTHER
DOLLARS

OTHER
FTE

TOTAL
DOLLARS

TOTAL
FTE

One-Time
DOLLARS

0
0 0.0

0 0.0 0 0.0 0 0.0 0 0.0 0

0
0

324,993 324,993
0 0 324,993 324,993 0

0
0 0 0 0 0

0 0 0 0 0

0 0.0 0 0.0 324,993 0.0 324,993 0.0 0

Program Distributions

Advertising requirements will continue to grow simultaneously with the increase in unclaimed abandoned funds. Additionally, costs associated with advertising 
requirements and Abandoned Fund software continues to rise. Unclaimed Property will require a system upgrade of its current software program and increased ongoing 
maintenance.

M&R Services
Total EE

Total TRF

Budget Object Class/Job Class

Grand Total

Total PSD

Transfers

Total PS

5.  BREAK DOWN THE REQUEST BY BUDGET OBJECT CLASS, JOB CLASS, AND FUND SOURCE.  IDENTIFY ONE-TIME COSTS.

4.  DESCRIBE THE DETAILED ASSUMPTIONS USED TO DERIVE THE SPECIFIC REQUESTED AMOUNT.  (How did you determine that the requested 
number of FTE were appropriate?  From what source or standard did you derive the requested levels of funding?  Were alternatives such as 
outsourcing or automation considered?  If based on new legislation, does request tie to TAFP fiscal note?  If not, explain why.  Detail which portions of 
the request are one-times and how those amounts were calculated.) 
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Est. Fringe 0 0 0 0 Est. Fringe 0 0 0 0
Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.

Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.
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NOTES:
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Est. Fringe 0 0 0 0 Est. Fringe 0 0 0 0
Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.

Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.
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NOTES:
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Est. Fringe 0 0 0 0 Est. Fringe 0 0 0 0
Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.

Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.
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NOTES:
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NDI 
Abandoned Fund Claims Increase 
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RANK: 8 OF 9

Budget Unit 27480C

DI#1272002 HB Section 12.215

GR Federal Other Total GR Federal Other Total
PS 0 0 0 0 PS 0 0 0 0
EE 0 0 0 0 EE 0 0 0 0
PSD 0 0 10,000,000 10,000,000 PSD 0 0 0 0
TRF 0 0 0 0 TRF 0 0 0 0
Total 0 0 10,000,000 10,000,000 Total 0 0 0 0

FTE 0.00 0.00 0.00 0.00 FTE 0.00 0.00 0.00 0.00

Est. Fringe 0 0 0 0 Est. Fringe 0 0 0 0

Other Funds:

New Legislation New Program Fund Switch
Federal Mandate X Program Expansion Cost to Continue
GR Pick-Up Space Request Equipment Replacement
Pay Plan Other:  

Non-Counts: 

Pursuant to Section 447.543, RSMo, the treasurer shall make prompt payment of claims from the Abandoned Fund Account. These claims are for the payment of 
moneys held by the State Treasurer’s Office, in trust, for the rightful owners and heirs of unclaimed property. The Unclaimed Property Division continues to break 
records in terms of money returned. Additionally, over the last ten years, the dollar amount of outlawed state checks has increased by over 428%; after three years, 
these checks are transferred to Unclaimed Property

NEW DECISION ITEM 

DI Name: AF Claims Increase

Department: State Treasurer's Office
Division: Abandoned Fund Claims

FY 2025 Budget Request FY 2025 Governor's Recommendation

Abandoned Fund (0863)

Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.

Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.

2. THIS REQUEST CAN BE CATEGORIZED AS:

1.  AMOUNT OF REQUEST

3.  WHY IS THIS FUNDING NEEDED?  PROVIDE AN EXPLANATION FOR ITEMS CHECKED IN #2.  INCLUDE THE FEDERAL OR STATE STATUTORY OR 
CONSTITUTIONAL AUTHORIZATION FOR THIS PROGRAM.

Other Funds: Abandoned Fund (0863)
Non-Counts: 
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RANK: 8 OF 9

Budget Unit 27480C

DI#1272002 HB Section 12.215

NEW DECISION ITEM 

DI Name: AF Claims Increase

Department: State Treasurer's Office
Division: Abandoned Fund Claims

Dept Req Dept Req Dept Req Dept Req Dept Req Dept Req Dept Req Dept Req Dept Req
GR 

DOLLARS
GR 
FTE

FED
DOLLARS

FED
FTE

OTHER
DOLLARS

OTHER
FTE

TOTAL
DOLLARS

TOTAL
FTE

One-Time
DOLLARS

0
0 0.0

0 0.0 0 0.0 0 0.0 0 0.0 0

0
0
0

0 0 0 0 0

10,000,000 10,000,000
0 0 10,000,000 10,000,000 0

0 0 0 0 0

0 0.0 0 0.0 10,000,000 0.0 10,000,000 0.0 0

Program Distributions

Appropriation activity is driven by the amount of claims paid out, and in large part is influenced heavily by the most recent receipts to the Abandoned Fund. All receipts 
have grown significantly and payouts should increase as receipt increase. The state’s outlawed checks are remitted to the Abandoned Fund after 3 years and the total 
of outlawed checks increased from $4.3 million to $23.0 million over the last ten fiscal years, with a substantial increase from $9.8 million to $18.5 million occurring from 
FY20 to FY21 and continued growth into FY22 and FY23. The STO expects the Abandoned Fund’s claims to grow in proportion with the increase in outlawed checks.

Total EE

Total TRF

Budget Object Class/Job Class

Grand Total

Total PSD

Transfers

Total PS

5.  BREAK DOWN THE REQUEST BY BUDGET OBJECT CLASS, JOB CLASS, AND FUND SOURCE.  IDENTIFY ONE-TIME COSTS.

4.  DESCRIBE THE DETAILED ASSUMPTIONS USED TO DERIVE THE SPECIFIC REQUESTED AMOUNT.  (How did you determine that the requested 
number of FTE were appropriate?  From what source or standard did you derive the requested levels of funding?  Were alternatives such as 
outsourcing or automation considered?  If based on new legislation, does request tie to TAFP fiscal note?  If not, explain why.  Detail which portions of 
the request are one-times and how those amounts were calculated.) 
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Est. Fringe 0 0 0 0 Est. Fringe 0 0 0 0
Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.

Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.
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NOTES:
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Est. Fringe 0 0 0 0 Est. Fringe 0 0 0 0
Note:  Fringes budgeted in House Bill 5 except for certain fringes budgeted 
directly to MoDOT, Highway Patrol, and Conservation.

Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.
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NOTES:
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Est. Fringe 0 0 0 0 Est. Fringe 0 0 0 0
Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.

Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.
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NOTES:
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Est. Fringe 0 0 0 0 Est. Fringe 0 0 0 0
Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.

Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.
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NOTES:
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Est. Fringe 0 0 0 0 Est. Fringe 0 0 0 0
Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.

Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.
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Est. Fringe 0 0 0 0 Est. Fringe 0 0 0 0
Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.

Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.
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NOTES:
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Est. Fringe 0 0 0 0 Est. Fringe 0 0 0 0
Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.

Note:  Fringes budgeted in House Bill 5 except for certain fringes 
budgeted directly to MoDOT, Highway Patrol, and Conservation.
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NOTES:
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