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Where to get business assistance
Preparation for Funding Requests
Banks

Government Funding Sources

Government Funding Programs




Six Steps for Successful Startups

Evaluate your idea

Take a class

Meet with a counselor

Plan your business

Get registrations, licenses and permits
Find a good business location

http://www.mosourcelink.com/startup
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Missouri Business

The Door To Success

Department of Economic Development
Department of Agriculture

State Treasurer

Secretary of State

Department of Revenue

Department of Labor and Industrial Relations
Department of Natural Resources
Department of Transportation 2

University of Missouri Extension Service g
LS. Department of Agriculture

LS. Department of Commerce

LS. Environmental Protection Agency

LS. Small Business Administration
Business.gov

MNational Telecommunications and Information Administration
Small Business Development Center g

LS. Department of Veterans Affairs

& & = & & & & & & & & & & & = = @&

http://business.mo.gov/assistance.html
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Home = Missouri Small Business & Technology Development Centers

Missour

Srmiall Business

b fsdnols, Missouri Small Business & Technology

Centers

memmemers DEVElOpment Centers

Consulting services

Our experts can help you.

Success stories
The Missouri Small Business & Technology Development Centers (MO SBTDC) help businesses

Training courses in every stage. From concept to startup, growth to renewal, mature to succession. We are

here to help you succeed at every point.
About & partners

MO SBTDC experts are located statewide providing help on a variety of business topics
Transformation: MO
SBTDC publication

through:

m Professional business analysis

Contact

m Business consultations and access to technology resources

Feguest an appointment W erll By vy dgdrraraytom tigr

http://missouribusiness.net/sbtdc/
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Home = Government = Deparbments and Agencies = St. Louis Development Corporafion = Business Development = Business Services = Buginess Assistance Cenber

_ Business Assistance Center

Area Business incubators and

Outlines services offered through the Business Assistance Center (BAC)
Businass Dewvelopment

Resources E n *J select Language | ¥

* Business Assistance Center

* Business Development Contacts
* Business Site Selection ‘fﬁbrhat dDES ﬂlE B.L%.C dﬂ‘?

Meighborhood Commercial

The Business Assistance Center (BAC) facilitates the licensing and permitting of businesses and act as the

District 1 ' EP
ISHrict Tmpravement Frogram ombudsman for the City business community.

* Retail Developmeant Assistance

Opening or Expanding your Request Documents to Open
Business? Your Business

SAVE TIME AND ENERGY bv contacting the

Business Assistance Center (BAC) for the licensing

¢« Email us at bac@stlovis-mo.gov & []

- . . ¢ request documents and forms needed to start
and permitting of your new or expanding business:

(214) 622-4120 vour business.

https://www.stlouis.mo.gov/government/departments/sldc/econo
mic-development/business-services/Business-Assistance-Center.cfm
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Mentoring Local Workshops Online Workshops Templates & Tools About St Louvis Jur Sponsors Violunteer

Score 5t Louis Mentee HD Get Free Local Mentoring

— Our sdvisors can help you create 5
business plan and identify sowees of
fundang.
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O sdvisors can help you with your

business chellenges.
L SR BUSINESS SCANS
5t Lowis SCORE offers free business counseling and ! Our advisors can do & full scan of
I'EE-EIIJE _I-:-.\'—n-ust workshops, .Enl:l free i:hu5ir'es.5 scan . ’ & your business to identify
services. | you're staring a business, preparning for a loan, oppaortunities for improvement and
or hawve existing busmess issues of opportunities, SCORE @ ) 3 T - growth.

mentors can help.

Request A Meeting

Find & St. Lowis SCORE Location

Request Mentoring for Your Business

Free M=nfonng

Request a Business Scan for Your Business : . l . .
\ ) St. Louis SCORE provides no-cost, confidentis] business Stay Connected
Sign Up for a Workshop counseling tailored io meet the needs of your business and
your personal objectives. With over B0 counselors we have s
Leam About Lis the experience to help ensure entreprensurial and small

business success. Theck owt the impact St. Louis SCORE

https://stlouis.score.org/
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Business Tools Business Education Press Room Research Library MBDA

MBDA Business Center St. Louis, Missouri

The MBDA Business Center located in 5t. Louis, MO is operated by the Chicago Minority Business

Development Council, Incorporated. The center is part of a national network of funded centers located in major
cities throughout the United States.

The center works with minority business enterprises to generate increased financing and contract
opportunities and to create and retain jobs.

The mission of the center is to strengthen the U5 economy by helping ethnic minority businesses create or
retain jobs, and build economically vibrant socially responsible entrepreneurs, businesses, and communities.

http://www.mbda.gov/businesscenters/stlouis

» Annual Analysis of State's Small Business Activities

Core Business Services Location

Global Business Development 308 Morth 21st Street Suite 701

5t Louis, MO 63103

314-241-1143

Project Director: Charles Hensone=

Senvices inciude identification of expont markets, facilitation of giobal
transacfions, international trade missions and markef analysis, and overseas
market promotion assistance.
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Questions to be prepared for.

e What do you need the money for?

e How much money do you need?

e How long will it take you to pay it back?

e How long have you been in business?

e What is the current financial shape of your business?

e How is your personal credit history?
— FICO score less than 600 may be a problem

e How much collateral, if any, do you have to put up for the loan?
e How quickly do you need the money?
e What other business debt do you have, and who are your creditors?

e Who are the members of your management team?




Information Checklist

e Personal background and ¢ Business

financial statements certificate/license

e Business financial  Loan application history
statements e Income tax returns

e Profit and loss statement  « Résumés

* Projected financial  Business overview and
statements history

e Ownership and affiliations « Bysiness lease




Tips for Obtaining Funding

Know your credit score 5. Know your collateral
2. Only get whatyoucan 6. Know your industry

pay back 7. Provide a personal
3. Clean up red flags on guarantee
your financial 8. Improve your cash
statements flow
4. Have a good 9. Pay bills on time

repayment plan

10. Use a business credit
card




sl &AL/
o Lam 20




How to Choose a Bank
Start-up & Small Company

e SBA preferred lender

e Good loan officers that want to make business
loans and know SBA programs

 Bank provides on-line services
— Cash management

e Familiar with the company’s type of business




Bank — Loan Approval Considerations

Credit report
Management quality and track record
Collateral:

— Fire sale value of assets

Cash Flow:

— Projected revenues less expenses

Industry Trends




Rules of Negotiating Financing

1. Be Prepared

— Clean business plan,
financials

2. Explain uses of funds
3. Speak to the right person

4. Be realistic. Don’t overstate
finances

5. Give complete information.
— Don’t hide problems




Rules of Negotiating Financing

6. Seek a lender/investor you
are comfortable with

7. Negotiate rates, fees, and
terms

8. Give an impression of
confidence and competence

9. Carefully check all terms

10. Dress conservatively
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n ﬂ E Search SBA.gov E

L8 Small Business Admimstration Contact SBA | Newsroom | Community| For Lenders| Emsil Updates| Blogs

Lending Steps Loan Programs Hew to SEA Lending?

SBA gov » For Landers » Lender Reports & Data » Lender & Loan Data » 100 Most Artive SBA 7(a) Lenders

100 Most Active SBA 7(a) Lenders

For Lenders The table below displays the 100 mest active SBA 7{z) lenders in the United States by lending Need a Small Business Loan®
p Stepsin SEA Lending volume in FY 20135, through the second quarter. Results are updated quartery.
b 3EA Loan Programs
umber of ofal Loans
b Working with The SEA ans
b Search Lender Docs Wells Farge Bank, Natienal Association 2437 S757.818,100 - :
b Find 2 5BA Resource 2 Live Oak Banking Company 431 5437,133,000 SBA LINC TOOL
b Submit Your Forms 3 JPMorgan Chase Bank. Mational Association 1.720 §323,794.900 Connecting Small Business
Bormrowers with SBA Approved
Connect with SEA Lenders 4 LI.5. Bank National Associstion 2,088 $298,333,200 Small Business Lenders
P Secondary Market § | The Huntington National Bank 2,181 $280,331,200 s
w Lander Reports & Data ] Celtic Bank Corporation 635 5109,385 600
b Lender Reparting 7 Ridgestone Bank 173 51064,424,300
¥ Lender & Loan Data 8 | SunTrustBank 240 §161,820,100 gutacrlage
100 Most Active SBA T .
(a) Lenders ] MNewtek Small Business Finance, Inc 131 5133,113,300 E-mail UPd ates
Additicnal Data 10 | Regions Bank 155 5123,052,300 for New Forms and Content
Resources
_ 11 Compass Bank iz 5119,408,900
Lender E-Payments
b Lender Paral 12 Seacoast Commerce Bank 133 5118,504,500 Find a SEA Resource
b Pacs 13 CDC Small Business Finance Corporation 136 5114,242,000 Reach out to local and regional
14 | BBCM Bank 101 5108645000 |  SBAoffices..
15 Empire State Certified Development Corporation 138 5105,042,500 Select District Offics_[] m
i Mortgage Cap Ve i a1,
16 Mot ital Development Corporation 510 aoo Seiect Loan Cantar E m
17 Bank of the West 132 503,001,700

https://www.sba.gov/lenders-top-100
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Contsct SBA| Mewsroom| Community| For Lenders| Emsil Updstes| Blogs

SBA LINC Feedback

SBA gov » Tools » LINC

Connecting Borrowers with SBA Approved Lenders

Welcome to the SBA Leveraging Information and Networks to Access Capital (LINC) tool. LIMC iz a simple way for
you to connect with prospective SBA lenders based on your business needs. Once you fill out the form, your
business information will b2 zent to participating SBA lenders who will contact youw within 48 hours should there be a
match. ou will also be zent information regarding S84 Resource Pariners in your area that can provide free

business consulting and low-cost training options.

https://www.sba.gov/tools/linc




BusinessUSA SEARCH

Home » Access Financing Wizord

€© Access Financing

In a few quick steps, this wizard will guide you to government
resources to access financing for your business !

GET STARTED

Mot lookingfor this_. Return to Home Page or
Browse Other Resources for Accessing Financing

http://business.usa.gov/access-financingt




Jay Nixon, Governor

H m m Dep artment of Mike Downing, CEcD Director
ol B 'S’ I U B '] Economic Development SeocnDED Il SEARCH

Programs

Learn more aboul Missouri's newest comprehensive incentive program!

Business Development Community Development Disaster Relief Resources
Action Fund Loan Small Business Disaster Loan Program
BUILD Amateur Sporting Contribution Tax Credit

Business Facility Tax Credit Program Amateur Sporting Tax Credit Program Housing Development

Chapter 100 Guidance for Local AmeriCorps (Missouri Community Service

Neighberhood Preservation Act
Private Activity Bond Allocation "Tax

Evamrmimd!! Damel ™ oe

Governments Commission]
Chapters 100 Sales Tax Exemption, Community Development Block Grant

www.ded.mo.gov
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SLCEC Home Page = Sernvices = Business Finance

BUSINESS FINANCE PRODUCTS AND SERVICES

RESOURCES FOR REAL BUSINESS RESULTS Resources
Connect with the resources that make a difference and drive [ —

results for your company. Qur finance tools are a5 unique and
innovative as the small businesses they serve. Offering flexibility,
convenience and competitive pricing, our financing options
include loans, bonds and private equity that range from 5500 to
$12,50:0,000.

Small Business

CLICK HERE to learm more about loans and bonds.
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SBA “504” Direct Loan

 Benefit: Fixed rate, longer term, less equity

e Eligible: For-profit “small business”
e Use of Funds: Fixed assets
e Maximum Amounts:

U.S. Smoll Business Administration
— 40% of total fixed assets

— $1.5 mil; $2 mil (special); $4 mil. (mfg.) Sm

v Il Busi W
— $65,000 per new jOb (OI‘ 5100,000 for mfg) Your Small Business Resource

e Method:
— Made through a “Certified Dev. Company”

— Collateral subordinated to bank
— Fees*:1.5%




SBA 504 - Example

U.S. Smoll Business Administratio

SBAL

Your Small Business Resource

* Project Total: S3 million Lien Position
— Bank (50%): S1.5 million 1st
— SBA 504 (40%): $1.2 million 2nd

— Owner Equity (10%): $0.3 million NA




SBA 7a Guaranteed Loan

Benefit:
— Flexibility, lower down payment
— Interest rate: 2.25-2.75 above prime rate (3.25%)
— Longer term: 10 yrs (M&E), 20 yrs (RE), 7 yrs (WC) U.S. Smoll Business AdministraNon
Use of Funds:

— Working capital, Fixed assets

Maximum Amounts:

Your Small Business Resource

— S2 mil Loan

— Guarantee on bank loan: 75% (loans over $150k)
* (85% <$150,000)

Method:
— Apply through a bank

— Fees™*: 2-3.5% of guaranteed portion




MISSOURI
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Expanding Business and Creating Jobs

e Eligible:

— “Primary companies”

— Minimum 2-10 new full-time jobs created
e Benefits:

— Retain state WH tax of new jobs, 5-6 years

— Possibly, additional state tax credits
(refundable)

http://www.ded.mo.gov/moworks
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Expanding Business and Creating Jobs

e Eligible:

— “Primary companies”

— New jobs or upgrade of existing jobs
e Benefits:

— Rebate of eligible training
— Competitive application process

http://www.ded.mo.gov/moworks




| ]
-
FOLLONY L8 OF TWITTER

Mizsnnal
" TECHNOLOGY | —

CORFORATION

Research Support  Parinemehips  About Us

IDEAFURds MOBSC Potfolio innovation Caniers

$1 MILLION e

_ HELEAhED TO SUPPORT |n’e'E5tLH|WESt

' | HIGH-TECH STARTUPS Vexure Caproa, Forum
THROUGH

v _“r ‘] * MISSOURI LATEST NEWS AMD NOTICES
_, TECHNOL0GY

Funds Released to MTC for startups Camjeres Saas Wiore thae 37

Dioiel Sardtox KT T

iz Jiraesr Tomeks Ao Wewson Siarion
Investing in Missour's Companies of Tomormmow SyAyen Shigs Fist 5t Louis-luce Pient Soomies

The Missour Technology Corparation ("MTCT) ks 3 public-private parinership created by  Erea
the Missourl General AsEembly 10 promate entreprensurship and foster !e growth of e e T T o T ot

new and emenging high-iech companies. MTC facwusas on 21ef Canfury bloscence

ndusiiss that Dwelld on MEEsourTe rich histony Im agricuibure and Ednolagy.

http://www.missouritechnology.com/
. 36




MISSOURI Low-Interest LLoans

LINKED*DEPOSIT

[oans to Devel op ( Our Future

The Missouri Linked Deposit Program partners with lending institutions to provide low-interest loans to help
create and retain jobs, expand the economy and strengthen communities statewide. By reducing the
interest rate on certain loans that bormmowers can use to improve their businesses, the program helps
qualified lenders from Missouri better serve Missouri-based companies and agriculiural operations. The
program also provides funds for local governments to serve the interests of their constituents. Using the
program allows lenders to lower the interest rates to the borrower by about 2-3 percent.

) Linked Deposit Quick Links
IMPORTANT NOTICE

Effective April 21, 2011, Treasurer Clint Zweifel has adopted the

— to expedite Missouri Linked Deposit Program loan
approvals. Borrowers in counties determined to have been impacted will receive 24-hour approval
of completed applications.

As of August 28, 2014, the following county qualifies for the HELP system:

= St Louis

http://treasurer.mo.gov/content/low-interest-loans
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